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O NEPI THZ JAPYEHZ, TON APASTHPIOTHTON KAl THXZ ENOMNTEIAZ TGN TAMEIQN ENATTEAMATIKON

ZYNTAZIQAOTIKQN MAPOXON NOMOZ TOY 2006

Obnyia 2/2010 Suvdpe Tou dpBpou 32, avapopid e To eMevBUTKd TAaiTio guverrig Siakeipiang Twy Tapelwy ETayyeAuankiy

Zuvratroborikiy Napoywv

H ApudSia Apyr, aokuvras T efoucles Tou Tag Tapéyxel 1o ebdpio (7) Tou dpbpou 32 tou wepl ¢ Wpuong, Twv
ApacTtRploviTwy kar g Emworrteiag Twy Tapeiwy EmayyeAuankdyv Zuvraiodenkiy MNapoyiv Nopou Tou 2006, exbibe T

akéhoven Obdnyla:

ZuvoTTTIKGS TiTAOG. 1.

Epunvela. 2,

MEPOL |
TITAOZ, EPMHNEIA

H Trapeboa Ofnyla Ba avagéperm we «n mepl Touw emevdurikol TrAmaiou owveris SaeEipiong
rwv Tapekov Ewayyehparikav ZuvtafioSorkiov MNapoyuw OBnyia 2 Tow 2010s,

Imnv mapoUoa Odnyid, exrdg edv amé To Keiptevo TpoxUmTel SiagopeTikr Evvoia;

“Auoipalo Kegdhaio® onpalvel opyaviopd culhoywtv ewevdloswy dvolkTod TOTTOU, KaTd TNV
evvola Tov dp8pou 13 tou Tepl Twy Avoikrold Tumou OXEKA kai Tepi Zuvapuyv Qepdtwy Nopou
Tou 2004, 6TwG EKAGTOTE I0YUE

“emyeipnon” onualva KGBe QUOIKS 1} vopiké TROGWITO TIOU TOKE! OKOVOMIKNG F] ERTTOPIKIG
pUoEwWS DpaaTnRIOTNTES, aveEdpTnTa av oI SpadTnpOTRTES TG Elval kepGooKoTIKEG ) oI

MepihauBdver Bt kdBe cmixeipnon WBiwTtikol | Snpdoiou Sikaiow oy omola e Anudoio Suvaral
va aokxhoel, dueoa | Eupeaa, Adyw KUMIOTNTAG, OIKOVOUIKITG OUUUETOXS 1 Guvdyel GiaTdafewy
Trou TN SIEToUY, amoguaIaTiK emipper’

Tekpaipeta ém agkeitat amopacionikl emppor| drav To Anpoao Gueoa ) éupeca —
(a} MiaBETel v ACIOPNpia Tou KahueBEvTog Kepahalou Thg emyelpnonc, 1

(B) Gia@ever Tnv TAeowngia Twv dIKawPaTWY Wiigou TTou guvdfovral pg uepliSia g emixelpnarnc,
A \ |

{y) ddvaral va BlobiCal meEpav Tou 50% rou apiBuod Tu.w-ue:hdw Twy opydvuwv TG Sioiknang,
G1e0Buvong 1] eTroTTEiaG TNG EMIXEIPRANG.

"Buyarpikry ewiyeipnon” Exel TRV Eévvola TTou amodiBeTan amd To dpdpo 148 Tou Tepi Etaipeiyy
Népgou™ - -

"kardBeon” onualvel To wood xpnudrwy 6Twe opifetal oto dpbpe 2 Tou Tepl Tpamwedikwv
Epyacuuv Népou Tou 1997 £wag 2009, dmug EKAOTOTE (GXUE

“UnTpkA emixelpnon” £xgl Tnv Evvaia oy amodlBeral amd To dpbpo 148 Tou wepl Eraipeliv
Népow -

"Népog" anpalver rov mepl g 18puong, Twv ApaompoTiTwy Ko Tng Emormelag wwv Tapelwy
Emayyehpankwy Zuwvrafiodornikuv Napoywv Nopo Tou 2006, O EKGTTOTE IOXUEL

"Opihag” onpaivel Tov OpIAo Tau omralou ny eTiXelpnon elval pépog kan o otrolog amoreieltal amd —
(a} Tn pnvpikn emixeipnon,

(B) Mg SuyaTpicég g, .

{¥) Mg EMYEIPACEIS OTIG OTTOIEG N UNTEIXKT) EMIXEIPNON R O BUYATPIKES TNG KATEXOUY CUPUETONT,

dueca 1| pEow eMéyyou, TouhdyigTov Tou 10% Twv Sikawpdrwy wrigou f Tou 20% Tou
Ketpahaiou,

(5)
(i} v emiyelpnon § g emyeproeg wou, Xwpis va guvBéovtal PE T HNTPIKT ETIXEfPRON
HE TIg OXETEIS TTOU avagépovTal oTig Trapaypdgpous (B) kai (y), Exouv TeBEl pE T pNTPIKA
emyelpnon umd evigia SievBuvon kardmv quUBdgEws TTow EXEl ouvagdsl Pe TN UNTpIKn
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ETHIXEIPNGN 1 JUPpLWIVA HE TOUG GROUG TWY KATAOTATIKGDY TOUG, 1j -

(i) v emxeipnon i T EMYXEIPACEIG TToU, Xwplg va cuvbéavTan PE T unTekr emyElpnon
LE TIG CXECEIG TIOU avagpépovTal aTig Trapaypdpoug (B} kai {y), 1@ SloiknTIkd, DIGXEIPICTIKG
ff ETFOTITIG Toug &pyava amoreAolvTa xard TriAcloymgia amé T1a idia TpdowTra, 1a omcla
aokolv KaBrikovia kard Tt Bidpkert TG Xpriong kol péxpr Ty Katdpnon Twv
EVOTTOMPEVWY ADYapIacpwv’

"Opyaviopdg Tuhhoyikiv EmevBioewy og Kivrég Abieg (OZEKA)Y' onuaivel Tov avoikTod TUTTOU
OpPYQVIOHG GUAROYIKWY ETrEVBU0EWY OF kvirég adieg, Kard TV évvoig Tou dpBgou 8 Tou TEp] Twv
Avoiktol Tomrou OZEKA kai wepl Zuvapwy Oepdrwy Népou Tou 2004, 6wg ekdaToTe 1oy0er

“puBuIZ6yEv ayopd® onpalvel To TroAupEpés aUoTna Tou To GIEUBUvEl f TO EKMETaMAedETal
Gayeipioic ayopds omwg oplfeva oto eddgio 1 Tou dp@pou 2 Touw TEp EMeEVOUTIKWIY
YIRpECUDY Kal ApagTnpioTitwy ki PuBpiZdpeviy Ayopiv Nopou tou 2007, OMmg EKAOTOTE
Igxue, Kal

“YPNHOTOOKOVOHIKG pEcT’ onuaiver Ta péoa katd ta opi{épeva oro Mépog |Il Tou Tpirou
NapapTiuarog Tou mepl Emevdumikiv Ymmpeowsv kal Apaotnpiotitwy kal Pubuigdpeviy
Ayopibv Nopou Tou 2007, 0w eKEGOTOTE IFKUEN

Dpol WOy ¥prooTrololvics oty Trapoloa OBnyla kai dev eppnvedovral BiagopeTikd EXOUV TNV
&vvoia Trou Toug amodibera amd To Nogo. )

MEPOL i
ZKOMOZ, NEAID EPAPMOIHZ KAI ERENAYTIKO MAAIZIO ZYNETHI AIAXEIPIZHE

ZKoTds. 3 Mz v Trapoton Odnyia n Appodia Apxr kaBopigel Toug sTEVHUTIKOUG TTOGOTIKOUG KAVEVES Trou
MPETE! VO EQapROTEl KGBE Tapelo Tépav awé aurods Tou kadoplfovrai oto ebdpio (5) Tou
GpBpou 32 Tou Nbpou.

MeSlo Epappoyrs. 4. H mapodoa Odnyia epapudferal oTa TopEia Ta oToia epmimrouv oto wedlo £HOapHoYIS Tou
Népou.

EmevduTikei 5. {1} To awdraro opwo cmévBuong oe aToigeia pn Elgnyuéva Tpog Sampayudrevon e

Nogorikol Kavévee. puBuiféueves ayopés, cupTrephauPavopévng g aklvrng TEpouGlag kal GAALIV EVOANGKTIRUA

| emEvBUoEWY OTrwg EMXEIpNUankd kepdhaia (venture capital) k@ eumopelodg QVTIKEILEVA
TpaxTikic aglag (commodities) mepioplifetal oTo 40% eml Tou guwvohou Tou EVEPYNTIKOU TOU
Tapelou.

: Ma okotoue g Tapavoag OBnylag, ol eevBlaEl; OF KaTaBéaelg amoTeAody aTolyEia EITNYuEva
: Oc pUBLIZOUEVES GYOPES.

(2) To avtitate Gpio emivBuang ot evaAhaKTIKEG ewevBogeg, pn cuptrepidapfavopivig g
aklvnrng Teplovalag Teptepileral ato 15% £mi Tou guvGAou Tou EVEPYNTIKOU ToUu TapElou.

(3) Tnpoupevwy Twy Siatdfewv Tou efaplou 5(B) Tou dpdpou 32 Tou Népow, To avutaro dpio
eméviuons o& eMEVBUOEI; EKTEQEOOUEVEG O KABE ETT pEpOUG VOUIOHA, Slapopenikd and 10
guptd aTo omolo eival EXTIEPPAaTHEVES O UTTOXPEWXEIS TOU TAMEIOU TEPIORICETM OTO 10% emri Tou
guvoAcU TOU EVEPYNTIKGO TOU TAPElOU.

{4) To aviiraro Spio emévBuong ae emyelpnan 1 oe MeplTTWaN TOU N ETIXEIpRON aviiKEl Ot
GG, 1 ETEVBUTN OIS EMXEIOAOEIC TTOU avijikouy aTov iBio dpiko pe TNV ev Ayw emiyelpnon
Tepiopileral ata 10% eTi Tou GuVGACU TOU EVEPYNTIKOU Tou Tapelou.

Tnpodpevwy Twy SirdEewy Twy utrotTrapaypdpuy 5(3) kal 5(8) g mapodoag QOnyiag Kal Tou
eBagiou 1{aT) Tov dppou 32 tou Népou, efoipalvial omé Tov TEPIOPIGUD TG Tapolads
uwoTrapaypdeoy, Ta kuPepvinikd afibypaga g Kumroiakrig Anuokparlag, 1@ Kpamukd opoAOYa
AN KpaTiov pehdv Trg E.E. pe BEikTN TIOTOANTITIKAG IKOVOTNTAG TOUAGKIOTOV 00 UE qutdv NG
Kunrplakri Anuokpariag dtrwe autdg kabopiZeral améd opyaviapols aioAbynang TMATOANATIKAG
wavotnrae (credit raling agencies), Ta opdhoya Tou eivan Eyyunueva amd Tnv Kumrpakr
AnpoKpaTia kal o1 KaTaBéges ag TRATTECES [} GUVEPYATIKA MoTWTKG 18popara ou edpebouv oTnv
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Kunpiaxr] Anuokparla ri o& dAka kpdm pedn g Eupwralks ‘Eveonc.

(5) To avwotatoe Opio Ewevduong oe xpedypagpa evig exbétn meplopideral oto 10% 1T Tou
cuvihol Twy EXTOHEVWY XPEOYPAPWY TOU CUYKEXPIHEVOU EKDOTT].

{6} To aviitaro dpio emévbuong Oe PeTONES EVOG EKBOTN TERIOPiZETal ova 5% emi Tou exBopévou
HETOXIKOU TOU KEPUAZIOU.

{7} To avitaro Gpio emévbuong o kd9e akivijro meploplferal oto 10% eml Tou guvdhou Tou
EVEPYRTIXKOU TOU TapElou.

(8) O emevdunikol kavoveg Twv umotrapaypaguwy 5(4) Ewg 5(7) epappdlovral kal yia Ta
Teplougiakd aroEia Twvy OXEKA ) ghAwy opyaviopdv ouhhoyiby TevBloEwY Wou £xauv
cuoTaBel pe T Hopg ApoiBalou Kegpahalou 1) epmiaTeGuarog {unit (rust) aihd 6x1 yia Tig iBIeg Tig
eTaIpieg Tou SiayepifovTal Toug o Tdvw opyavigpous.

(9) N emrevbioeig Tou Tapelou ge kaTaBégelg oE TPATELEG 1 CUVEPYaNIKA TOTWTIKG 1GpUpara, n
SIOYEIQIOTIKE EWTECT TOU TapEiov 8a Aappdvel umdyn 1o SElkTn MOTOANTITIKGS IKAvATNTAg TWY
gv AOyw 1Gpupdiv, &g autdg kaBopllETon ammd opyavigpols aflohdynansg moToANTITKAS
ikavernras {credit ratings agencies), | evaAhakTikd Toug BeiKTEG KEQAAMIGKNG ETAPKEICS Ko
PEUCTOTNTAG TwV EV Adyw idpupdTwy,

MEPOZ ill
MNOIKIAEZ AIATAZEIZ

Omoiobrmote Tpoowiro Tapapaivel Tig Siatdferg g Tapodocag Odnylag Siampdrrer adlknpa
TIMPOUHEVO CUHPWVE HE TIS TTROVOIES Tou dpBpouw 43 Tou Nopou,

(1) KdaSe tapclo mou Aermoupyel katd Ty évapgn 1oxtog Tng Trapoucag Obnyiag kal Gev wAnpol
Toug £TEVBUTIKOUS TTOTOTIKOUE KOVOVES Ty umrotrapaypapwy 5{1) &wg 5(3), uroypeoutal va
pendvel orablakd Ti emevBUOEIG Tou aTic ev Adyw xatnyopie eMEVDOUCEWY OUTWG WOTE va -
GUHPOPQWEES TIARpWE TTPag auTals evTég EUAoyou ¥povikod SIacTRYATOG amd Ty Evapén ioxiog
116 Tapousag Obnyiag.

Noelral 611; Tapefo 10 omoio éxel ouPpoppweel kara v Evapfn 1oylog TG Tapodoag
OONyiag pE Toug ETEVBUTIKOUG TTocoTiKoUS Kavoves Twy utrotrapaypdpwy 5(1) éwg 5(3) ko oe
HErayevéaTEpo OTdBI0 Gev wAnpol Toug EV AGYW KAVOVEG, QTTOKAEIOTIKA Kal HAvOo AOYw TNg
aufopchoong g afiag Twy emevidoewy Tou, OQEREl EvIGg EUACYOU Ypovikod SIACTAHATOS va
qUMPOpPWREl TTAf PG,

(2) Kd8e Tapelo Tou Acroupyel katd Tnv Evaptn ioxdog g Tapodoas OBnyiag kai Sev TAnpoi
TOUg ETEVBUTIKOUG TOCOTIKOUG Kavives Twv utroTrapaypdpuy 5(4) twg 3(7), umoypeadTtal va
cuUpPopQWEEl TTARPLG TTPOG auTalg svTdg evag £roug amé TV Evapgn loxlhog TG wapolaag
Qbnylag.

H 1o%d¢ ¢ TTapotoag Odnylag apxiZel améd my nuepounvia Snuogieuang Tng otnv ETrionyn
Epnpeplda 1rg Aqpokparlag.

Znu.: Me tnv napoloa n Odnyia nou dnuoclednke oty Enlonun Epnpepida g Anuoxpatlag pe ap. 4402 kau
nuepopnvia 31 AekepPpiou 2009, ap. K.AI. 456, akuptiveTdl.





